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THE SPECTATOR: 


Tue Specrator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 
| 231 John. 
Telephone, ) a Sela. 
WESTERN DEPARTMENT, National Life Building, Chicago, Ill. 
Telephone, Central 4285. 


Address, 135 WitttaM Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 


[Copyright, 1911, by The Spectator Company, New York.] 
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UNDERWRITERS’ AGENCIES. 


HE question as to how so-called underwriters’ agencies 
shall be treated has now become one of the most widely 
discussed of fire insurance topics. Local agents and company 
officials have had the matter forced upon them by the great 
multiplication of such agencies, particularly since a movement 
in the direction of sole agencies has attained prominence. 
While the underwriters’ agency scheme originated a_ half- 
century or so ago, as a means whereby the New York Under- 
writers Agency should conduct an individual business issu- 
ing policies guaranteed by several companies, it has been 
greatly modified since that time. Now there are a consider- 
able number of so-called underwriters’ policies issued which 
are guaranteed by a single company only. In fact, this is 
now the case with the New York Underwriters Agency, 
which organization, however, is generally regarded as being 
in a different class from the more recently established 
agencies. Latterly the underwriters’ agency has come to be 
regarded by many company managers and local agents as be- 
ing a sort of subterfuge by means of which the sole agency 
rules may be evaded. Looking at the matter from this stand- 
point, opposition has for some time been crystallizing, and the 
Home Insurance Company of New York has sent out a circu- 
lar letter to its agents asking their views as to the establish- 
ment of one or more underwriters’agencies. In fact, the letter 
goes so far as to say: “Beyond the consideration of its 
agents the question of the Home floating not one, but several, 
‘Underwriters’ Agencies’ is simply a matter of selecting at- 
tractive names and printing supplies.” Of course, if all 
companies should go into the underwriters’ agency business, 
each one having one annex of this nature, they would again 
be placed upon a parity; but so long as part of the companies 
may, in this manner, maintain two or more agencies, while 
companies without such annexes only have a single agent in 
a locality, the plan seems to operate to the advantage of the 
companies with the annexes. In New York State a law was 
recently enacted making provision for underwriters’ agency 
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policies, but now a bill has been introduced to so amend the 
law as to forbid the issue of policies under any other name 
than the corporate title of the company issuing same. The 
subject was also before the Eastern Union, but has been 
tabled for the present. The matter becomes more involved 
every day with the establishment of new underwriters’ 
agencies and the planting of agencies by those already 
established, so that the sooner the matter can be fairly 
and definitely settled by the companies the better it will 


‘be. A discussion of “Sole Agencies and ~Underwriters’ 


Annexes,” by President C. S. Pellet of the Chicago Board 
of Underwriters, at the coming annual meeting of the 
National Association of Local Fire Insurance Agents, will 
serve to throw further light upon this mooted topic from 
the viewpoint of the local agent. It is to be hoped that some 
amicable adjustment of the matter can be reached upon a 
basis which will be just and satisfactory to all concerned. 





OT the least of the good works of the National Fire 
Protection Association is the preparation for dissemi- 
nation of a four-page leaflet designed to graphically and em- 
phatically direct attention to the disastrous consequences of 
the insane manner in which Independence Day has long been 
celebrated throughout the country. A sorrowful picture of 
a stricken family is presented—a recumbent boy with his eyes 


‘swathed in bandages, surrounded by his parents and little sis- 


ter, weeping in unavailing sympathy for the suffering, pres- 
ent and future, of the blinded son and brother. The fatalities 
and injuries reported read like the returns from the seat of 
war aiter a battle, and the only hopeful feature is that the 
number of killed and wounded in 1910 fell below those for 
any of the seven years immediately preceding. The move- 
ment for a safe and sane Fourth of July is constantly expand- 
ing, and it is to be hoped that it will ultimately overcome the 
dangerous methods heretofore followed of celebrating our 
national birthday. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES IN 1g10.* 

OME improvement is shown as a result of the underwrit- 
ing transactions in 1910 of the principal companies 
writing casualty, surety, plate glass and other classes of in- 
surance (aside from life, fire and marine) in the United 
States, as compared with the outcome of the operations of 
the year 1909. As in the preceding year, only two-thirds 
of forty-nine companies reporting to the Minnesota In- 
surance Department made underwriting profits in 1910, but 
the aggregate profit represented 3.6 per cent of underwrit- 
ing income earned in 1910, as against but 1.6 per cent in 1909. 
Even this recovery, however, does not bring the average 
profit up to the ratios for 1908, 1907 and 1906, which were, 
respectively, 4 per cent, 3.9 per cent and 4.1 per cent. How- 
ever, the trend seems to be again in the right direction, and 
it is hoped that the transactions of the present year will yield 
a larger profit than did those of last year. 
The experiences of individual companies ranged from a 
loss of $261,751 by a casualty company to a profit of $604,209 





* Copyright, 1911, by The Spectator Company, New York. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1910. 
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Ratio 
Under- Losses and Investment Increase(+ )jIncrease(+)|Ratio Net} Ratio |Underw’g 
writing Under- Under- Under- Income tSurplus | ¢Dividends | or Decrease | or Decrease} Losses | Expenses |Profit (+) 
NAME AND LocaTION oF CoMPANY. Income writing writing writing and Earned Incurred (—) in (—) in Incur. to | Incur. to} or 
Earned Expenses Profit Loss Accre- in in Contingent Net Und. Inc.| Und. Inc.| (—) to 
in Incurred in 1910. in 1910. tion in 1910. 1910: Fund Surplus in | Earned | Earned | Und. Inc. 
1910. in 1910. 1910. in 1910. 1910. in 1910. | in 1910. | Earned. 
Casualty Companies. $ $ § $ $ § $ $ $ % A % 
Etna Accident and Liability, Hartford. . 345,395 355,435, iw ww 10,040 29,592 19,552 20,000; si... —448) 55.3 47.5 —2.8 
Etna Life (Acc. & Lia.Dept.), Hartford 5, 755, 280} 5,991, eee 235,925 161,053 —74,872 100,000} sit... . .. —174,872} 52.0 52.0 —4.0 
American Fidelity, Montpelier, Vt....... 819, "668 "801.1 13 VS a ae? 31,864 50,419} f—72,500) _—s.......... +122,919} 38.0 59.7 +2.3 
Casualty Co. of America, New York.. 1, 925" 042; 1 917, 62 Ta se wsies —1,378 6,00: J—95,000} Sis... +101,002} 47.0 52.6 +.4 
Continental Casualty, Hammond........ 3,084,334]  2/942/572 141,762) is... .. 56,653 198,415 60,000} +100,000]  +38,415| 42.0 53.4 +4.6 
Employers Liability, London. . --+-f 4,147,724) 3,711,220 436,504 ...... 108,948 545,452 $363,072; isis ss +182,380) 42.4 47.0 —10.6 
Federal Casualty, Detroit. . phen 345,383 299,973 45,410| =... 12,277 57,687 a120,000} Sin... —62,313! 40.9 45.9 | +13.2 
Fidelity and Casualty, New York... 2... 7,081,657] 7,335,090) ...... 253,433] —185;101| —438,534 180,000} ...... —618,534| 44.5 59.0 | —3.5 
Frankfort M., A. and P. G., » Panne 1,119,715} 1,175,184; ...... 55,469 35,427 —20,042 tt re —30,556} 55.6 49.3 —4.9 
General Accident, Perth. . : 2,988,204) 2,700,461 ya: | re 38,831 326,574 98,788} + 200,000 +27,786| 42.4 48.0 +9.6 
Great Eastern Cas. and Ind., New York 514,930 511,175 REE? * Shares 3,465 7,220 20,000} Sst... —12,780} 35.8 63.5 + .7 
London Guarantee and Acc., London...| 2, 604, 265| 2,516,640 87,625} =... sss 57,069 144,694) +—64,788}  _—........ +209,482) 53.6 43.0 +3.4 
Maryland Casualty, Baltimore........-. 4, 219, 032} 4,088,268 | eee 87,369 218, 133 c410,000} Six... —191,867; 42.6 54.3 +3.1 
Masonic Protective, Worcester.. ee 170, 530 167,913 BT wsivicwe 4,344 6.961 Serre + 1,961 56.3 42.2 +1.5 
National Casualty, Detroit.. 731,55 682,841 eT, ey d6,119 54,834 a116,000} —s......... —61,166) 38.4 54.9 +6.7 
New Amsterdam Casualty, New York.. 828, 58 | re 46,229 314 —45, 915 25,152 + 25,000 —96,067; 45.7 59.9 —£.6 
North American Accident, Chicago... 1,012,869 976,771 a oe 26,550 62,648 40,000; sg... +22,648} 35.0 61.4 +3.6 
Ocean Accident and Guarantee, London 3, 205, 740 3,076,472 | re 118,413 247,681 169,324 + 72,665 +5,692) 47.7 48.3 +4.0 
Pacific Coast Casualty, San Francisco. "871,755 i eee 63,521 29,771 —33,750 32,000} six... see —65,750} 35.2 81.9 | —17.1 
Pacific Mut. Life (Acc. Dept.)Los Angeles 834,111 768,460 65,651} ss... . 15,955 81,606 80,143} =... +1,463) 65.1 27.0 +7.9 
Philadelphia Casualty, Philadelphia... . . 955,573} 1,217,324) ...... 261,751 les Coc | i, Sea eeare —217, 728} 73.7 53.7 | —27.4 
Preferred Accident, New York........--| 1,378,806} 1,169,121 209,685} ws ses 44,735 254,420 84,000} —15,638} +186,058} 35.4 49.4 | +15.2 
Ridgely Protective Ass’n, Worcester... . . 278,013 270,829 i ee 7,248 14,432 5,000} —=s«....... +9,432) 60.9 36.5 +2.6 
Standard Accident, Detroit.. 2,396,374) 2,289,419 106,955} =... 101,033 207,988 60,000} =... + 147,988) 42.7 52.8 +4.5 
Travelers (Accident Dept.), Hartford.. 9,336,987] 8,931,757 405, ee 180, 075 585,305 500,000 + 87,443 —2,1 41.3 54.4 +4.3 
Travelers Indemnity, Hartford.. ‘ 354,972 | 99,247 32,146 —67,101| 5—250,000} —=«.«........ + 182, 899) 53.3 74.6 | —27.9 
United States Casualty, New York.. 1,657,452} 1,609,931 S739 525. 17,307 64,828 50,000 ee | rer 47.1 50.0 +2.9 
U. S. Health and Accident, Saginaw.. 983,459 930,544 SS ae 36,925 89,840 36,000; ...... +53,840} 46.2 48.4 +5.4 
Woodmen’s Casualty, Springfield, Ill. 260,387 238,929 eS re 6,912 28,370 10,000; Sst. +18,370) 38.0 53.8 +8.2 
Totals (29 companies).............--| 59,707,800} 58,440,620) 1,267,180} = ...... *1,107,939) 2,375,119) 2,112,705) *+ 484,298] *—221,884) 45.4 52.5 +2.1 
Fidelity and Suret, Companies. 
American Bonding, Baltimore.......... 1,080,271 Sk reer 27,278 109,472 120,000; _—s«....... —10,528} 30.7 62.2 +7.1 
American Surety, New York.... 730,045 604,209; ...... €35,128 639,337 375,000 +22,545} +241,792) 12.0 62.1 + 25.9 
Bankers Surety, Cleveland. . : 522,347 Ss 19,006 WE -acwcseh | ~ tesla + 41,439} 33.9 62.0 +4.1 
Empire State Surety, Brooklyn.......... 880,519 52,668} ...... —18,870 Sage] ee uat- See + 33,798) 36.2 58.2 | +5.6 
Federal Union Surety, Indianapolis... bane Ee 237, 827 328,200}  ...... 90,463 20,198 | a ae —70,265 78.0 60.1 —38.1 
Fidelity and 59 Baltimore.. 2,230,064; 2,036,405 193,659}  ...... 119,169 312,828 320,000} —=s«.. —7,172} 32.3 59.0 +8.7 
Guarantee Co. of N. America, Montreal 208,787 164,467 44,320)  ...... 45,148 89,468 24,368 + 7,685 + 57,415 9.9 68.9 +21.2 
Illinois Surety, Chicago. 275,769 336,504) - ...... 60,735 12,313 —48,42 5,000); Sita ss —63,422; 58.4 63.6 | —22.0 
Massachusetts Bonding and Ins., Boston 599,979 520,825 79,154, 3s ws 18,186 97,340 30,000; =... + 67,340} 22.0 64.8 | +13.2 
National Surety, New York. ee 2,505, 077 2,314,104 (re 313, 502 504, 475 c340, a + 164, "475| 35.5 56.9 +7.6 
Pacific Surety, San Francisco. . sea 248,777 362,326, ...... 113,549 —5,304) 118,853} /—36,376) ...... —82,477| 34.1 111.5 | —45.6 
Title Guaranty and Surety, Scranton. . 974,076 975,180) _—=s«..... 1,104 —47,101 —48,205 100,000; siya... —148,205} 31.2 68.9 —.1 
U. S. Fidelity and Guaranty, Baltimore. 3,477,670} 3,018,652 459,018) =... 70,519 529, 537 160,000} —s... . - + 369,537) 31.6 55.2 | +13.2 
Totals (13 companies)..........-..+-| 15,732,712] 14,269,935) 1,462,777)... . . . *609,172| 2,071,949] 1,447,992} +30,230) *+593,727| 30.2 60.5 +9.3 
Plate Glass Companies. 
Lloyds Plate Glass, New York.......... 469,547 483,327; ...... 13,780 —7,158 —20. 939 50,000} six... . —70,938} 43.1 59.8 —2.9 
Metropolitan Casualty, New York.. 702,016 CS) fier 43,703 -—43,179 20,000 — 20,000 —43,179| 36.1 70.1 —6.2 
New Jersey Fidelity and P. G., Newark 392,657 379,378 J. ree 24,553 37,832 a116,000} _—s........... —78,168} 42.4 54.2 +3.4 
i New York Plate Glass, New York .. 552,272 555,562) sete 3,290 —14,273 —17,563 32,000); —s.......... —49,563) 41.0 59.5 —.6 
Totals (4 companies)...............- 2,116,492} 2,163,986) ...... *47,494 *3,646) *—43,848 218,000 —20,000} —241,848} 40.1 62.1 —2.2 
/ Miscellaneous Companies. 
| American Credit Indemnity, New York.. 903,326 732,720 170,606} =... 29,053 199,659 3,500 +8,523) +187,636) 40.5 40.5 | +19.0 
i American Live Stock, Indianapolis...... 115,762 139,224, ........ 23,462 1,790 oe ot eee —14,500 —7,172} 98.6 21.6 } —20.2 
Hartford Steam Boiler, Hartford........ 1,330,135} 1,272,972 ok | res 112,624 169,787 120,000 + 3,313 +46,474| 12.6 83.1 +4.3 
Totals (3 companies)................] 2,849,223} 2,144,916 *204,307) =... 143,467 *347,774 123,500 *—2,664| *+ 226,938) 27.6 63.7 +8.7 
Grand Totals, 1910 (49 companies)...| 79,906,227} 77,019,457) 2,886,770} ...... *1,864,224) 4,750,994) *3,902,197) *+ 491,864) *+ 356,933) 41.7 54.7 +3.6 





































sign (—) indicate surplus paid in by stockholders. } Minus si 
Xe So to surplus. 
in, less dividends. 





by a fidelity company, and the extremes in percentages of un- 
| derwriting income earned were a loss of 45.6 per cent and 
a profit of 25.9 per cent, each of these extremes being noted 
in the cases of fidelity and surety companies. 

In order to facilitate comparisons, the companies are 
grouped according to the kinds of insurance which each 
chiefly transacts, and the net underwriting results by groups 
in I9IO were a profit of 2.1 per cent for the casualty com- 
panies, a profit of 9.3 per cent for the fidelity and surety 
companies, a loss of 2.2 per cent for the plate glass companies 
and a profit of 3.6 per cent for the remaining miscellaneous 
companies. 

The investment results were very unsatisfactory last year, 


ee rn 











* Net. + Amounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home office. Amounts for American companies preceded by minus 
ign (—) in surplus earned column indicates combined underwriting and investment loss. a Includes $100,000 stock dividend. 


cIncludes stock dividend, $250, 000. d After deducting $3,350 correction in 1909 statement. e After deducting $202,471 decrease in book values. J Surplus paid 


when the net income and appreciation only amounted to 
$1,864,224, as against $5,345,368 in 1909 and $7,726,008 in 
1908. The total surplus earned, including $2,884,153 of net 
underwriting profit and $1,859,880 of investment income and 
accretion, only amounted to $4,750,994. Of this sum, the 
dividends of American companies and home office remit- 
tances of foreign companies (net, after considering surplus 
contributions and foreign companies’ receipts, etc.) amounted 
to $3,902,197, and, with the net increase in contingent funds— 
$491,864—only left the sum of $356,933 to be added to sur- 
plus funds. 

A brief summary of the underwriting results of the last 
eight vears is here presented: 


302 




















aS 
“ 








|= Bd oe 4 
abskpae 
peta 





NeRON 
D> tw co O00 


o 
fos} 


Crk Bt 
Aouad: 


Nala eed a ae ee Ow WT aN SN be GO wIoomcoc * 
DRO OWN BPOHOD OnE 


—_ 
-_ 


> -. te eens eS 
CO et 


NEO Svown 


oo 


BEE | eS] sa] wwe | ome 
aa 


to 


1et 
nd 
he 
it- 
us 





June 8, 1911] 


Underwriting Ratio of 


Number of Earned Profit (+) or Profit (+) or 


Year. Companies. Premiums. Loss (—). Loss (—). 
Wivcieceeseas 49 *$79,906,227 + $2,886,770 + 3.6% 
TOON Ckieccincie las 50 71,032,888 + 1,179,567 + 1.6% 
115 i, eee Tae 49 64,417,442 + 2,508,964 + 4.0% 
110 EEE AOE 47 59,808,622 + 2,354,207 + 3.9% 
IOOG 2 cs oe alae 42 52,232,010 + 2,158,635 + 4.1% 
10062 businesses 38 46,511,632 — 230,742 — 0.5% 


43,256,375 + 175,916 + 0.4% 
37,709,506 + 1,062,422 + 2.3% 





Totals and aver- 
ages (Syears). 44 


* Underwriting income earned. 


$454,874,702 * $12,086,829 +27% 


There has been a very noticeable growth yearly in the vol- 
ume and importance of the business transacted by the com- 
panies tabulated, and, barring the year 1909, the past five years 
have indicated that the companies writing miscellaneous in- 
surances were getting upon a stable and profitable basis. 
The experience of the past year, showing a substantial re- 
covery from the slump of the preceding year, leads to the 
hope that in the present and future years the companies 
named in the accompanying table will be able to earn good 
dividends for their stockholders, as well as to provide sound 
indemnity for their policyholders. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


A Sane Fourth of July.—The systematic preparations for a sane 
Fourth of July celebration in place of the old style of firecracker and 
gunpowder explosions and toy pistols have now made considerable 
progress, and it is noted with great satisfaction by the city under- 
writers that the same movement is in progress in other cities. This 
is one of the evidences that the public mind is gradually drifting 
toward a recognition of the necessity of precaution as the only 
condition of safety. 














Joseph Johnson, Jr., Fire Commissioner.—Mayor Gaynor has ap- 
pointed Joseph Johnson, Jr., Fire Commissioner, to succeed Rhine- 
lander Waldo. Mr. Johnson had been Mr. Waldo’s first deputy since 
January 12, 1910, having prior to that been in the finance department 
under Henry A. Metz, Controller. He is a Georgian by birth, and 
was educated at the St. Mary’s College and the University of Alabama. 

Cruikshank & Co. Appointed General Agents.—F. R. Cruikshank 
& Co. have been appointed general agents for the entire New York 
suburban territory for the Milwaukee Mechanics (German Under- 
writers’ department). 

Counterman Schlatter Dead.—William P. K. Schlatter, for many 
years counterman of the Northern of London, died last week at his 
residence in Brooklyn. 

Fire Department’s Good Work.—The underwriters were well 
pleased with the success of the fire department in the suppression of a 
dangerous fire on the west side water front on one of the piers of 
the Southern Pacific Steamship Company. It was stopped by a 
vigorous attack at both ends of the pier, and between the effects of the 
high-pressure service and the deluge from the harbor fire boats the 
flames were quickly subdued. A few years ago there was a serious 
fear of a sweeping conflagration along the North river piers which 
would endanger several of the inside blocks. The increased water 
facilities and the widening of West street have materially reduced the 
danger. 


Coney Island Losses “Hopelessly Total.”—The high-pressure 
service on Coney Island was not as efficient at the Dreamland fire a 
fortnight ago as was expected. It appears the owners of saloons and 
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lodging houses and restaurants drew upon the mains to the detriment 
of the firemen, and the result was a diminished pressure, which sadly 
interfered with the extinguishment of the fire. There were notices 
of twenty-one claims, large and small, filed with the adjusters, with a 
few others with the surplus line companies which did not reach the 
regular channels. The agents and adjusters have reported the princi- 
pal losses as “hopelessly total.” 

Foreign General Managers Here.—General Managers A. G, Dent 
of the Liverpool and London and Globe, H. C. Buchenberger of the 
Hamburg-Bremen, and Paul Jacoby of the Prussian National have 
arrived in this country. 


The Fire Alarm System.—Another change in the office of the Fire 
Commissioner is not a good sign for the early completion of the new 
automatic fire alarm service. This is another piece of too much in- 
vestigation without much of practical work being accomplished. The 
city and the underwriters have expended many thousands of dollars in 
the preliminaries, but it looks now as if we are doomed to pass 
another winter without the desired result. A private corporation 
would have turned promise into performance long ago, and it is a blot 
on the administration which Mayor Gaynor has it in his power to 
remedy, if he will, and thereby add a greater surety to the early 
notice of fires to the firemen. 

Adjusters Are Busy.—The extraordinary increase in the number 
and extent of fires in this city has kept the full force of adjusters hard 
at work lately. The amount of service they are called upon to 
perform must add to the final losses considerable expense, and there 
is complaint of delay in getting the adjustments reported out to the 
companies. The work of the committee must have largely increased, 
and the clerks are working, we are advised, overtime to put through 
the papers involved. 


Brokers Renewing Licenses.—The brokers are not yet applying 
for their State licenses but are renewing those issued by the Exchange 
in renewal of those expiring. The interest in the State license has 
decreased since the amendment to reduce the fee to ten dollars was 
adopted. The only genuine pressure for the license on the part of the 
brokers came from the more prominent brokers, who believed the one 
hundred dollar clause would be beneficial. As the bill now stands it 
is asked how out-of-town agents can get a State license and if they 
are barred out. The question arises, will the Exchange recognize their 
request for an Exchange certificate? 


Globe and Rutgers of New York Acts Individually.—In connec- 
tion with a paragraph in THE Spectator of June 1, relating to the 
voting strength of companies controlling other companies or annexes, 
an officer of the Globe and Rutgers of New York states that this com- 
pany acts individually throughout the country, and does not control 
nor direct the voting in organizations of underwriters of any other 
company. 


BOSTON AND VICINITY. 


New England Insurance Exchange.—At the meeting of the New 
England Insurance Exchange last week it was voted to refer the pro- 
posed new rules with regard to acetylene gas machines and the storage 
of calcium carbide back to the executive committee, with the recom- 
mendation that the committee confer with the National Board, the 
Association of the Middle Department and the New York State Asso- 
ciation, looking to uniform legislation on the matter. Clarence H. 
Senter, special agent of the Phoenix, was voted in as an active mem- 
ber. The summer sessions of the Exchange are to be held on June 
24, July 22, August 26 and September 30. 


Brokers’ Licenses.—As a result of a discussion of the question of 
brokerage licenses at the meeting of the Boston Board last week, a 
special meeting has been called to consider the question further, after 
a recommitment of the problem to the executive committee for 
further study and recommendation. The following resolution was 
carried as the sense of the meeting with regard to the question: 
“That a broker’s certificate should not be granted to any person in 
the employ of any individual firm or corporation, or who is engaged 
in any profession or business other than real estate or insurance, 
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either as principal, agent or broker.” 
sense of the meeting that the application should be sworn to. 


Applies for Admission.—The Great Western Lloyds, under the 
management of Hall & Trowbridge of New York, has applied for 
admission to Massachusetts, naming John C. Paige & Co. as agents. 


This Lloyds will write sprinklered risks only. 


W. T. Drowns Makes Change.—William T. Drowns, for nearly 
twenty years with Simpson-Campbell & Co., latterly as an outside man 
in the Boston office, has severed his connection with that firm, and is 
now connected with the office of William A. Hamilton & Co., having 


general charge of the fire insurance end of their business, 


Protest from Brokers.—The Insurance Brokers Association has 
sent a letter to the executive committee of the Boston Board of Fire 
Underwriters and the sub-committee of the Eastern Union protesting! 
against the proposed “annulling of sub-agency contracts and the 
This association has effected its 
permanent organization with F. E, Newell, president; George W. 


, 


resultant reduction in commissions.’ 


Taylor, vice-president; George A. Wellington, secretary and treasurer. 
It will be governed by a board of fifteen trustees. 


CHICAGO AND THE WEST. 


Fire Waste to be Studied.—The Chicago Association of Com- 
merce has appointed a special committee for the purpose of studying 
the problems of the excessive fire waste and the cost of insurance in 
Chicago. After making their investigation they are to suggest 
remedies. The insurance interests will be represented on this com- 
mittee by H. N. Kelsey, Western manager of the Sun of London, and 
by Charles P. Whitney, of the local agency firm of Critchell, Miller, 
Whitney & Barbour. 

Association to be Revived.—The Illinois Fire Prevention Associa- 
tion is to be revived. This association has been dormant for some 
time, owing to the fact that the Legislature failed to make an appro- 
priation for the support of the fire marshal’s office when it created 
that office. 


NOTES FROM PHILADELPHIA. 


Agency Changes.—James B. Carr & Sons have been appointed sole 
agents of the Old Colony of Boston for Philadelphia, succeeding the 
Arrott & Hawley Insurance Agency, the former representative of the 
company here, and Ridge, McNeill & Furlong, second agents. The list 
of signers of the Philadelphia agreement has been changed by the 
removal of the following names: James S. Ifill as agent for the 
Austin Fire, and Thomas MclIlwee as agent of the Petersburg 
Savings. F. H. Campion & Bro. succeed Thomas MclIlwee as second 
agents of the Petersburg Savings for Philadelphia, reporting to Platt, 
Yungman & Co. James B. Carr & Sons have been appointed Phila- 
delphia agents of the Old Colony, succeeding the Arrott & Hawley 
Insurance Agency and Ridge, McNeil & Furlong. 

A. M. Waldron Gets Companies.—Dating from July 1, A. M. 
Waldron will become genera! agent of the Sun of New Orleans for 
Pennsylvania and New Jersey, succeeding the Girard Fire and Marine, 
which at present represents the company here. He also gets the 
general agency of the Michigan Fire and Marine of Detroit for New 
Jersey, in addition to the Philadelphia territory. 

Title to 425 Walnut Street Passed.—Title to the old home office 
building of the Jefferson Fire at 425 Walnut street has finally passed 
to Billington, Hutchinson & Co. for a consideration of $65.000, and 
Sidney E. Hutchinson of that firm has in turn conveyed it to Charles 
B. Jennings for a nominal consideration, subject to a mortgage of 
$40,000. 

Eastern Union Rules Adopted.—The executive committee of the 
Philadelphia Fire- Underwriters Association, at its meeting on 
Wednesday of last week, adopted the necessary amendment to the 
Philadelphia agreement to make it conform to the Eastern Union 
rules, and the offices were duly notified on Thursday. The only 
changes are the reduction of the brokerage in the congested district 
bounded by Twelfth, Walnut and Race streets to the Delaware river 
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from fifteen to ten per cent, and the limiting of the number of policy- 
writing agents for each company to two. As the street expected the 
new agreement to go into effect on June 1 no stir was occasioned by 
the formal notice of the fact, but it was generally commented on by 
the office heads that, while business seemed brisk and everybody was 
rushed to death on Wednesday, the two succeeding days were as 
quiet as though they were in mid-August. It was also noticed that a 
certain few brokers canvassed the offices inquiring what brokerage 
they were willing to pay in the congested district. 

New Agency Firm.—John Umstead, counterman of the Billington, 
Hutchinson & Co. agency, is the senior member of the new agency 
firm of Umstead & Co., which began business June 1 at 428 Walnut 
street. The many friends of Mr. Umstead feel sure that he will 
attain that success in his new undertaking which his ability and ex- 
perience merit. . 

Stocks at Auction.—For some unaccountable reason Lumbermens 
Insurance stock declined 15% points at auction last week, twenty 
shares of the stock of that company being sold at 90, the identical 
price per share that was paid for fourteen shares of the stock of the 
Spring Garden sold at the same time. Thirty-two shares of Peoples 
National stock brought $35 per share. 


Insurance Bills Signed by Governor.—Eight bills reorganizing the 
Insurance Department of this State were signed by Governor Tener 
on Friday night. One bill establishes the Department on a new basis, 
providing for an Insurance Commissioner at $7500 salary per year, an 
increase of $2500 over the present salary, and confers upon him 
greater powers of supervision; another of the bills designates the 
employees of the Department, providing for three times the present 
force, and the other six acts provide for the incorporation and regula- 
tion of home and foreign fire and marine, casualty, life and other 
companies desiring to transact business in Pennsylvania; authorize 
the Commissioner to proceed against and take possession of insolvent 
er delinquent companies and dissolve them; authorize deposit of 
securities by insurance or surety companies with the Commissioner; 
provide for reserve for outstanding liability losses of insurance coin- 
panies, with schedule of what must be deposited and the manner in 
which such business shall be regulated. | 

Fire Marshal’s Inspection Service.——After two months of opera- 
tion, Director of Public Safety Clay states that the recently-created 
corps of fire inspectors under the direction of Fire Marshal Lattimer 
has been proven to be a valuable addition to the service. The men 
report daily to the chief, and since their appointment over 3000 places 
have been visited and inspected and the condition of the buildings 
and fire escapes reported upon, and a number of improvements have 
been ordered. 

J. W. McAllister’s Death.—The directors of the Franklin Fire last 
week adopted fitting resolutions on the death of James W. McAllister, 
late present emeritus, who had been connected with the company fifty- ( 
eight years, and much of that time as an official. 





THE MIDDLE STATES. 





North Branch Fire of Sunbury, Pa., Making Progress. 
The North Branch Fire Insurance Company of Sunbury, Pa., in process 


of organization, has sold 75 per cent of its $100,000 stock at 150 per cent, ? 
and more than one-third has been paid in. Amos Bloom is secretary of 
the company. ¢ 





Eastern Union Meeting. 


At last week’s special meeting of the Eastern Union the much-vexed - 
question of underwriters’ agencies was brought up and a lively discus- 
sion resulted. It was urged that the old annexes had acquired a kind j 
of vested right, but that many of the new underwriters’ agencies were t! 






simply created as a device for securing dual agencies in cities where the 
sole agency system prevailed. Cases like the Rochester German Under- 
writers, however, were referred to as a logical and _ business-like 
method of continuing the agency and connections of an established 
plant. Vice-President E. H. A. Correa of the Home of New York said 
that he had been looking up the ten gods of war in the Bible, and that 
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the Home might have ten underwriters’ agencies named after the ten 
gods. 

As a result of pronounced objections as to Albany, N. Y., from some 
of the companies, the commission basis was changed from 15, 20 and 25 
per cent to 15, 20 and 30 per cent, plus 5 per cent contingent. 

The Boston committee reported progress, and an extension of time 
was given. The question of agencies in the Boston suburban points, 
now part of the city of Boston, was brought up, and a proposition to 
turn these agents into brokers was carried. The resignation of the 
Virginia State was received, but it was understood to have to do with 
purely Virginia matters. 





Legislative News from Albany. 


ALBANY, June 5.—The Senate has advanced to third reading Assem- 
blyman Hoey’s bill, inserting a new section (143) in the Insurance Law, 
prohibiting rebating and discriminations in relation to fire insurance 
premiums. It provides that no insurance company or its agents shall 
make any contract of fire insurance other than that expressed in the 
policy issued; nor shall any such company or agent pay or allow any 
rebate from the premium specified in the policy, or any special favor 
or advantage not specified in the policy. 

Senator Frawley has introduced a bill amending the Insurance Law 
(Section 121) by providing that fire insurance companies may not issue 
policies of fire insurance under any other names than their corporate 
titles. It strikes out the present provisions authorizing two or more 
companies to issue a combination standard form policy under a distinc- 
tive title. 

A bill has been introduced by Senator T. D. Sullivan amending the 
Insurance Law (Section 149) as to investments of foreign mutual fire 
insurance corporations authorized to do business in this State, by pro- 
viding that bonds and mortgages on real estate shall not be accepted 
as deposit securities by the Superintendent of Insurance in compliance 
with the provisions of the section which require a deposit as security 
for policyholders. It also makes certain other changes. 

Senator T. D. Sullivan has introduced a substitute bill for his brokers’ 
license bill. It inserts in the Insurance Law a new section (142) in 
relation to certificates of authority of insurance agents and brokers. It 
provides that certificates of authority must be secured from the Super- 
intendent of Insurance annually before acting as agent in any manner 
for underwriters, and prohibits underwriters from employing any person, 
firm or corporation not having such a certificate of authority to act as 


agent. It also prohibits underwriters from paying commissions or com- - 


pensation to any person, firm or corporation, except to authorized agents, 
for placing any insurance unless such person, firm or corporation has 
secured from the Superintendent of Insurance a broker’s license, and 
prohibits such person, firm or corporation not so licensed from accept- 
ing the compensation or commission. The fee for a broker’s license is 
$10 where the broker’s principal place of business is in a city of the 
first or second class; apparently there is no fee for a license outside of 
such cities. The Superintendent of Insurance may revoke any agent’s 
or broker’s certificate for violation of any provision of the chapter, 
and no person whose certificate is revoked, and no partnership of which 
he is a member, or corporation of which he is an officer, shall be entitled 
to a certificate of authority under the section for one year after the 
revocation. The revocation is to be subject to review by a writ of cer- 
tiorari. The provisions of the section are not to apply to life or marine 
insurance, or to transportation risks or hazards other than automobile 
insurance, nor to property located outside of the State. Violation of the 
provisions of the section is punishable by fine of $500, in addition to all 
other penalties provided by the chapter. 

The Senate has advanced to third reading the bill of Assemblyman 
Hoey, providing that Lloyds and inter-insurers may be formed and 
engage in the business of Lloyds or inter-insurers upon receiving a 
certificate of authority from the Superintendent of Insurance. 

The Assembly has passed Seriator Allen’s bill amending Section 266 of 
the Insurance Law by authorizing co-operative fire insurance corpora- 
tions, doing business on the assessment plan, to insure farm produce 
and other property not more hazardous, and also live stock and build- 
ings used for hotel, mercantile or manufacturing purposes. 





—The General Fire of Paris has appointed Delesderniers & McLaughlin agents 
for Brooklyn, N. Y. 

—The Commerce of Albany has appointed Guy M. Tobin its special agent for 
New Jersey and Pennsylvania. 

—Vice-Chancellor Stevens, at Newark, N. J., is reported as having adjudged 
the Peoples Mutual Fire insolvent. 

—The General Adjustment Bureau is opening a branch office at Syracuse, 
N. Y., in charge of Harvey W. Russ. 

—W. H. Wakeman, an insurance broker of Stockton, N. Y., was killed in- 
stantly this week, when his automobile was demolished by a railway car. 

—The Bulletin of the School of Commerce, Accounts and Finance of New 
York shows that that school has an insurance and real estate course covering 
three years’ study. 


—The Brooklyn Salvage Corps has elected the following-named officers: Presi- 
dent, E. E. Pearce; vice-president, J. G. Hilliard; treasurer, A. M. Thorburn; 
secretary, John H. Kelly. 

—F. C. Sturtevant, Philadelphia manager of the Eastern department of the 
California of San Francisco, the Pittsburg of Pittsburg and the German of 
Wheeling, announces the following appointments: For the California, Tongue 
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& Longfellow, Baltimore; for the German of Wheeling, Crawford, Miller & Co., 
Atlantic City; Firdler Corporation, Newark; A. L. Worthington & Son, Trenton. 


—The conflagration hazard at Hackensack, N. J., is rather severe, according 
to the report of the National Board’s engineers, caused by poor construction in 
the mercantile section, insufficient water supply and unreliable fire alarm system. 

—Senator Frawley has introduced a bill in the New York Legislature amend- 
ing section 121 of the insurance law by providing that fire insurance companies 
may not issue policies of fire insurance under any other names than their cor- 
porate titles. 





THE NEW ENGLAND FIELD. 


—Ephraim D. Jones, formerly secretary of the Salem (Mass.) Board of Fire 
Underwriters, died recently, after an extended illness. 

—Paul Turner, Jr., succeeds George G. Bulkley as special agent in Western 
New England for the London and Lancashire Fire and the Orient. 

—At a recent meeting of the Worcester (Mass.) Board of Underwriters it was 
voted that all members of the Board not at present affiliated with the State and 
National associations be requested to join these associations. 





THE WEST. 


St. Louis Fire of St. Louis, Mo., to Merge with Central Union 
Fire of Kansas City, Mo. 


Stockholders of the St. Louis Fire will hold a meeting June 10, to vote 
on a proposition to merge the company with the Central Union Fire of 
Kansas City, Mo. The Central Union is reported to have sold $300,000 
of its proposed $1,000,000 of stock, and it is anticipated that the two 
companies named will amalgamate under the title of the latter institu- 
tion, with a capital of $400,000 and assets approximating $1,000,000. The 
St. Louis Fire reinsured the Century of Des Moines some months ago. 





The Underwriters Agency Question at Cincinnati. 


CINCINNATI, June 3.—At a recent meeting of the Fire Underwriters 
Club of Cincinnati an amendment to the constitution was adopted 
whereby an underwriters’ agency is to be considered as the parent com- 
pany, unless it is a legitimate or bona-fide incorporation maintaining a 
separate office, agency system and field force, and doing a general inde- 
pendent business. Inasmuch as there is already a sole agency clause in 
the club’s constitution to the effect that no member of the club shall 
accept the agency of any company already represented by a member, 
the appointment of any agent as representative of such an underwriter’s 
agency is prevented. The exception to this sole agency clause is, in the 
event of one company reinsuring another the agent of the reinsured 
company may accept the agency of the reinsuring company whether or 
not it is already represented. 





—The Western and Southern Fire of Oklahoma City, Okla., has entered Iowa. 

—Walter B. Ryerson, inspector of the Harmon Fire of Chicago, died recently 
after a protracted illness. . 

—The Governor of Iowa has signed the bill making corrections in various 
sections of the insurance code. 

—The Retail Merchants Association Mutual Fire of Fargo, N. D., has been 
incorporated, with J. D. Dahl as manager. : 

—The Traders of Chicago has sent out and paid a final dividend of 9.91 per 
cent, which makes a total of 74.9 per cent to claimants. 

—lIt is reported that the Great Western Assurance Company of Terre Haute, 
Ind., has been incorporated, with a capital stock of $100,000. 

—The Wholesale Grocers Reciprocal Indemnity Exchange has been organized 
at St. Louis, with John C. Bardwell as attorney and manager. 

—E. R. Torgler of the Braun-Torgler Company, at Toledo, Ohio, is dead. 
He was a trustee in settling the estate of the Ohio German Fire. 

—The Illinois Legislature has adjourned. The bill regulating Lloyds doing a 
fire, hailstorm or sprinkler leakage insurance passed both Houses. 

—A resolution has been introduced in the Wisconsin Assembly calling for the 
appointment of a joint committee to investigate fire insurance, to be composed of 
four Assemblymen and three Senators, to report to the Governor December 1, 
1912. It is claimed that charges are too high. 

—The postal card by which H. de Roode & Co. of Chicago announce their 
appointment as agents for the Milwaukee Mechanics of Milwaukee is a model 
of condensation and apt suggestion. There is a quotation from “La Salle Bal- 
lads” to the effect that “Any little risk that’s a nice little risk is the right little 
risk for me,’’ as well as a statement that “The ‘de Roode label’ always means best 
quality and honest treatment.” 


—— 


—There is no truth in the report that Ferris E. Shaw is to be the managing 
underwriter of the Montana Fire of Helena, Mont. 
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THE SOUTH. 


Majestic Fire of Charleston, W. Va., Chartered. 


A fire insurance company, to be known as the Majestic Fire of 
Charleston, W. Va., has been chartered, with an authorized capital of 
$200,000. The incorporators are Samuel Stephenson, C. C. Wiley, George 
E. Breece, Dr. L. Prichard and Peter Carroll, all of Charleston, and 
L. V. Koontz of Clendenin. 








—The Florida Legislature has repealed the law forbidding companies to regu- 
late commissions. 

—The Home Fire Insurance Company has moved its home office from Fordyce, 
Ark., to Rison, Ark. 

—The Security Fire of Davenport has reinsured its Texas business in the Rio 
Grand Fire of San Antonio, Tex. 

—It is understood that the Georgia Insurance Department is examining the 
Georgia Fire and the National Home Fire. 

—The Scottish Union and National of Edinburgh has been licensed in Arkansas. 
The company withdrew from the State in 190. 

—The hearing of the complaint of William J. Boeckel involving the Association 
of Fire Underwriters of Baltimore City has been postponed. 

—The Greensboro, N. C., companies have decided to allow agents graded 
commissions under the South-Eastern Underwriters Association classification in 
lieu of contingent commissions. 

—The Virginia Supreme Court has granted a writ of error in the decision of 
the Corporation Court of Newport News, Va., in the case of several members 
of the South-Eastern Underwriters Association, 

—Superintendent of Insurance George W. Ingham of the District of Columbia 
has declared war upon the scores of unlicensed insurance agents operating in 
Washington. Superintendent Ingham said that the Department would drive out 
of Washington the horde of men who represent shady concerns. 

—The Texas Association of Local Fire Insurance Agents has elected the 
following-named officers: President, F. W. Offenhauser, Texarkana; vice-presi- 
dents, J. D. Willett, T. V. Smelker, George Willig; secretary-treasurer, P. W. 
Terry, Texarkana; assistant secretary-treasurer, W. R. Ellis, Dallas. 

—Geo. W. Babb, president of the National Board of Fire Underwriters, and 
W. H. Merrill, president of the National Fire Protection Association, appeared 
last week before the House committee on public buildings and grounds at 
Washington and recommended the establishment of a Government bureau of 
fire protection. 





MISCELLANEOUS FIRE NEWS. 





The Home of New York and Underwriters’ Agencies. 


The Home of New York is issuing a circular letter to its agents on 
the underwriters’ agency plan. The company calls attention to the 
rapid growth of these annexes and their present importance in the 
councils of insurance departments, local boards and agents’ associations. 
Before coming to any decision on the advisability of engaging in this 
form of wholesale multiple agency representation, the Home solicits 
expression of opinion from its agents. 





Occidental Fire of Albuquerque, N. M., Licensed. 


The Occidental Fire of Albuquerque, N. M., has been licensed by the 
New Mexico Insurance Department, with cash assets exceeding $200,000. 
The company has applied for admission to Arizona, Colorado and Texas, 
and will apply for membership in the Western Union, operating strictly 
upen board plans and issuing the New York standard form of policy. 





Phoenix of London Buys Union Marine of Liverpool. 
According to a special cable to The Journal of Commerce and Com- 
mercial Bulletin the Phenix of London has acquired the Union Marine 
of Liverpool, giving one of its own shares and £34 of four per cent 
debenture stock for every eight shares of the Union Marine. The Union 
preserves its name. 





The New York Underwriters Agency, New York. 


The present general discussion of the subject of underwriters’ agencies 
has resulted in the making of the following interesting statement by 
John H. Stoddart of the New York Underwriters Agency, which appeared 
in The Journal of Commerce and Commercial Bulletin: 

The communication which you published from our good friends of the Home 
Insurance Company of New York has been read with interest. We are thor- 
oughly in accord with what seems to be the dominant thought of the Home’s 
letter, viz., that it is for the agent to decide what organizations he is willing to 
represent. Let our local representatives determine what is genuine and what is 
false; what is worthy of representation and what is not. 
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To understand the unique position of the New York Underwriters Agency in 
the insurance world it is necessary to consider the following facts: It was 
established in 1864, and conmennandas had been doing a general business long 
before the organization of any insurance union or association now existing in 
the United States, and all company organizations in this country and Canada 
which regulate rates or commissions have recognized its exceptional position. 
From the beginning the business of the New York Underwriters Agency was 
built up as a separate business, wholly distinct from that of any company. This 
is well illustrated by the fact that during a period of thirty years (1864 to 1893) 
the business was twice transferred en masse to new financial backers, but still 
remained the business of the New York Underwriters Agency. Seventeen years 
ago an opportunity came for a great insurance company to acquire a property 
interest in the New York Underwriters ay © As the latter was not a cor- 
saggy there was no stock to be transferred, but ownership was then acquired 
y a deed of purchase, the only way in which it could be secured. Waiving legal 
technicalities, the transaction was in every respect the same as the ownership 
transfer of other fire insurance companies which, by purchase of stock, have 
been acquired by other prominent companies. As in all such cases, property 
was acquired by the expenditure of a very large amount of money and an element 
of vested interest presented. 

The practical fact that the New York Underwriters Agency has for nearly half 
a century been commercially a separate entity and did not lose that character on 
account of transfer of ownership has been understood and acknowledged by in- 
surance men throughout both the United States and those foreign countries in 
which the New York Underwriters Agency transacts business. 

The New York Underwriters Agency is a separate member (with all the rights 
of separate membership) of the Board of Underwriters of the Pacific, of the New 
York Fire Insurance Exchange, of the Eastern Union, of the Western Union (of 
which its representative is vice-president) and of the South-Eastern Under- 
writers Association (of which its representative was first president and served six 
terms). In the Dominion of Canada, where the constitution of the Fire Under- 
writers Association limits companies to one representative each, the New York 
Underwriters Agency was admitted on the passage of the following resolution: 

“That in the interpretation of the constitution and by-laws of this association 
the New York Underwriters Agency shall be considered the equivalent of a com- 
pany, and is therefore admitted to membership as such.” 

In the Colony of Newfoundland, where membership in the Board is limited 
to one representative for a company, the question of the propriety of admitting 
the New York Underwriters Agency and the company who owns it to separate 
memberships was submitted to the Fire Offices Committee in London, England, 
the supreme governing body for English companies. That committee, after con- 
sideration of the matter, stated their conclusion that separate membership should 
be accorded. : 

This long-established and continental recognition of the individuality of the 
New York Underwriters Agency has been shared by all associations of local 
agents, by whom it has uniformly been treated as a separate entity. Its honorable 
course of business, its scrupulous regard for the rights of its local representatives 
and its age, size and permanent character have determined its position in the 
agency field and in the esteem of agents. 





Underwriters’ Agencies. 


Below will be found a list of ‘underwriters’ agencies,” together with the names 


- of companies guaranteeing their policies: 


American Underwriters Agency.—Spring Garden, Philadelphia. 

Ben Franklin Underwriters.—National-Ben Franklin, Pittsburg, Pa. 

British Underwriters.—Scottish Union and National, Edinburgh. 

Cincinnati Underwriters.—Eureka Fire and Marine and Security, Cincinnati. 

Colonial Underwriters.—National Fire, Hartford. 

Commercial Underwriters.—Home Fire, Salt Lake City. 

Duquesne Underwriters.—National Union Fire, Pittsburg. 

=_—— Underwriters Agency of the Camden Fire Insurance Association, New 
ersey. 

English-American Underwriters.—London and Lancashire, Liverpool. 

Exchange Underwriters.—Royal Exchange, London. 

Federal Underwriters.—Potomac and Franklin, Washington, D. C. 

Fidelity Underwriters.—Continental and Fidelity-Phenix, New York. 

Firemens Underwriters.—Firemens, Newark. 

Fire Underwriters Agency.—National, Cincinnati. 

General Motor Underwriting Agency.—American and Foreign Marine, British 
and Foreign Marine, Ocean Marine and Reliance Marine. 

German Underwriters Department.—Milwaukee Mechanics, Milwaukee, Wis. 

German Alliance Insurance Association.—German Alliance and German-Ameri- 
can, New York. 

Globe Underwriters A ency.—Globe and Rutgers, New York. 

Home Underwriters.—Home Fire, Fordyce. 

Hudson Underwriters.—Adirondack and Lumber, New York. 

Insurance Underwriters.—Spring Garden, Philadelphia. 

Imperial Underwriters.—Sovereign Fire, Toronto. 

Iowa Underwriters of the Dubuque F. and M., Dubuque. 

efferson Underwriters.—Jefferson Fire, Philadelphia. 

ersey Fire Underwriters.—American, Newark. 

eystone Underwriters.—German Fire, German-American of Pittsburg, American 

Union, Philadelphia. 

Lumber Underwriters.—Home Fire, Fordyce. 

Memphis Underwriters.—Hernando and Bluff City, Memphis. 

Mercantile Underwriters.—Merchants Fire, Denver, Col. 

Merchants Fire Underwriters——Columbia Mutual Fire, Loyal Mutual Fire, 
Philadelphia. 

Merchants Underwriters.—Home Fire, Fordyce, Ark. 

Middle Department Underwriters.—Globe and Rutgers, New York. 

Monongahela Underwriters.—American Union, Philadelphia. 

New England Underwriters Agency.—Capital Fire, Concord. 

New Haven Underwriters.—Security, New Haven. 

New York Underwriters Agency.—Hartford Fire, Hartford. 

Niagara-Detroit Underwriters.—Niagara, New York; Detroit F. and M., and 
ffichigan F. and M. of Detroit. 

Northwestern Underwriters Agency.—Northwestern National, Milwaukee. 

Pennsylvania Underwriters of the Westchester Fire, New York. 

Penn Underwriters.—German-American Fire of Pittsburg, and American Union, 
Philadelphia. me 

Philadelphia Underwriters.—Fire Association and Insurance Company of North 
America, Philadelphia. 3 

Pittsburg Underwriters.—National-Ben Franklin, Humboldt, Teutonia and Alle- 
mannia of Pittsburg. : 

Protector Underwriters.—Pheenix, Hartford. | 

Prussian National Underwriters.—Prussian National, Stettin. 

Republic Underwriters.—Austin Fire and Commonwealth Fire, Dallas. 

Rochester German Underwriters.—German-American, New York. 

Royal Underwriters.—Royal, Liverpool. 

Security Underwriters Policy.—Exchange, Manufacturers and Merchants, Provi- 

dent, and U. S. Merchants Mutual Fire Insurance Companies, Philadelphia. 

Scotch Underwriters.—Caledonian, Edinburgh. 

Stuyvesant Underwriters.—Stuyvesant Fire, New York. 

Sun Underwriters.—Sun Fire Office, London. 

United States Underwriters.—North River Fire, Empire City Fire, Nassau Fire, 
and United States Fire of New York. 
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—Arthur C. Fairweather, for forty years the representative of the Commercial 
Union of London at St. John, N. D., is dead. 


—The North British and Mercantile of London has issued, under the title of 
“The Golden West,” a booklet descriptive of the various States and Territories 
under the jurisdiction of its Pacific department. 


—The North British and Mercantile of London has decided to make a strong 
bid for sprinkler leakage insurance. Policies covering this hazard will be 
written from the New York office of the company. 


—The Fourth National Bank of New York has applied for membership in the 
National Fire Protection Association. It is the first bank not operating an in- 
surance department that has applied for membership in the association. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Rebating Voids Contract.—The Appellate Division of the New 
York Supreme Court recently reversed a decision of the lower court, 
which entered a judgment for the recovery of a sum due on a life 
insurance premium as a result of a rebate made on a $20,000 policy in 
the Equitable in 1903. In reversing the judgment the court held that 
a contract whose terms were forbidden by a penal statute could not be 
enforced. 


New York Life Shows Great Gains.—The New York Life records 
over $19,000,000 more new insurance applied for during the first five 
months of 1911 than in the same period of 1910, and the new insur- 
ance paid for in the first five months this year exceeded that of the 
first five months of last by almost $11,000,000. 

Mark C. Meltzer’s Mammoth Production.—In the decade 1901- 
1910, inclusive, Mark C. Meltzer’s metropolitan agency of the Equi- 
table produced over nine millions of new business, of which nearly 
six and one-half millions was his own personal production. 

Western Executives in Town.—Among the prominent life insur- 
ance visitors in New York last week were Isaac Miller Hamilton, 
president of the Federal Life of Chicago, and Col. Frederick Fleming, 
vice-president of the Kansas City Life of Kansas City, Mo. 

















CHICAGO AND THE WEST. 


Illinois Life Records Successful President’s Month.—The 
Illinois Life made May president’s month, in honor of the birthday 
of President James W. Stevens, which occurred on May 25. It made an 
allotment of $2,500,000 for the month, and in the first twenty days 
wrote over $1,500,000, being $250,000 ahead of the corresponding 
period of last year. On May 25, 1909, the applications received 
aggregated $467,500, while on the same date last year they were 
$601,000. 

F. N. Coffin Returns from Coast.—Franc Nixon Coffin, for a 
number of years with the Columbian National Life on the Pacific 
Coast, has returned to Chicago, and will probably take a general 
agency contract with the Equitable Life. 

A Prominent French Life Man to Visit Chicago.—Adolphe 
Dubois, vice-president of the Compagnie Générales d’Assurances sur 
la Vie of Paris, the leading French life company, is visiting Canada, 
and has under consideration beginning business in the French prov- 
inces. He will visit Chicago for a conference with E. D. St. Giles, 
the correspondent of the company for the United States. 


Pioneer Life to Change to Legal Reserve Basis.—The Pioneer 
Life of Pekin, Ill., is to be removed to Chicago preparatory to trans- 
ferring it to the legal reserve basis. Edward A. Loomis, Jr., Albert 
S. Maxwell and Frank J. R. Mitchell, all of Chicago, have taken the 
places of three Pekin directors. The official staff has been reor- 
ganized with Milton W. Sutton as president, succeeding George L. 
Colburn; Edward A. Loomis, Jr., vice-president, and Albert S. Max- 
well, secretary. 








The Handy Guide for 1911. 


I have examined the 1911 edition of The Handy Guide. It is a remarkable 
example of constructive and informative work.—Joseph A. De Boer, President 
National Life Insurance Company. 
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Standard Life of Pittsburg Expanding. 


At a stockholders’ meeting of the Standard Life of Pittsburg, Pa., held 
last week, it was voted to increase the capital from $300,000 to $1,000,000. 
The directorate of the company was increased to thirty. Among those 
added were D. J. Brown and Christopher Magee, Jr., and the following 
officers were elected for the ensuing year: J. Warren Lytle, president; 
W. Wallace Miller, vice-president; Hyatt M. Cribbs, vice-president; 
Frank A. Wesley, vice-president and director of Agencies; John C. Hill, 
treasurer; Elgin A. Hill, secretary; Dr. E. W: Stevenson, medical direc- 
tor, and Fred W. Scott, counsel. 





Polls Close in Election of Mutual Life of New York. 


Monday the ballots which have been received in the election of trus- 
tees of the Mutual Life of New York by mail for the past three months 
were opened and the counting commenced. A few policyholders came 
in and voted in person, most of them being employees in the company’s 
home office. Several inspectors, representing the Insurance Department, 
the company and Sol. Rosenblatt, who is the opposition ticket, were on 
hand to see that everything went regularly. About 21,000 ballots were 
received by mail, and several days at least will be consumed in count- 
ing them. The contest put up by Mr. Rosenblatt has brought out but 
few votes compared with that of 1907, when 300,000 ballots were cast. 

By Tuesday afternoon the counting had progressed far enough to indi- 
cate that Mr. Rosenblatt’s candidacy had been defeated. 





New York Legislation. 


ALBANY, June 5.—Governor Dix has signed Senator T. D. Sullivan’s 
bill, amending the Insurance Law by adding a new article (7) relative 
to fraternal beneficiary societies, orders and associations. 

The Senate has passed the bill of Assemblyman Hoey amending the 
Insurance Law in relation to reinsurance. 

The Senate insurance committee has reported favorably the bill of 
Senator T. D. Sullivan, amending the Insurance Law so as to give the 
expense of examinations of insurance corporations by the Superin- 
tendent of Insurance preference in payment over all other charges 
against the corporation. The Assembly has passed the bill of Assembly- 
man Hoey, similar to the foregoing Sullivan bill. 





—The Travelers Insurance Company of Hartford announces the appointment 
of L. P. Bonfoey as manager of its life and accident departments, Philadelphia, 
Pa., branch office. 





THE NEW ENGLAND FIELD. 


Insurance Institute of Hartford. 


At the recent annual meeting of the Insurance Institute of Hartford 
the following officers were elected: President, John M. Holcombe; vice- 
presidents, W. C. Faxon, W. H. Deming and H. L. Phillips; secretary, 
L. N. Denniston; treasurer, J. H. McCormick. After the meeting a 
banquet was held, at which Sylvester C. Dunham, president of the 
Travelers Insurance Company, presided. Among the speakers were: 
Robert Lynn Cox and the Hon. James V. Barry. About one hundred 
were in attendance, and a thoroughly enjoyable evening was reported. 





—The Hartford Life recorded its best May record in several years last month, 
and is encouraging its field men to further efforts for June and July. 





THE WEST. 





Irregular Work in Insuring Sub-Standard Risks. 


An interesting life insurance scandal is brewing in Chicago. It 
involves agents, medical examiners, and, possibly, the officers of a couple 
of small Western companies. The agents and medical examiners are 
charged with conspiring to put through applicants refused by other com- 
panies under falsified examination blanks for the commissions, fees and 
extra allowances that accrue to them, while it is hinted that some of 
the officers of the companies know what is going on and are winking 
at it, their intention being to build up the amount of insurance in force 
so as to be able to unload the sub-standard outfit at a profit on some 
unsuspecting company before the mortality becomes too excessive. The 
scheme was revealed by the undue activity of an agent who canvassed 
the agents of the reputable companies for lists of rejected applicants, 
promising that he could get the policies no matter how bad the medical 
examination might show. Naturally he found the rejected ones eager 
for insurance and willing to take any chances to get it, and with them 
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his plan was to require signatures to two blanks, to be filled out after- 
ward. These blanks were an application and a medical examination. 
The reports of the medical examinations made by the companies which 
had rejected the applicants were obtainable in various ways, and these 
were copied into the signed blank, the doctor changing the feature 
which had caused the rejection so as to make it certain that it would 
pass without question at the home office. When asked how any decent 
doctor could be induced to take part in such a scheme, the schemer ex- 
plained that the doctor had attached his signature to the blanks before 
filling in the information, evidently salving his conscience by the belief 
that he was not engaged in a dishonest scheme so long as the paper 
was blank when he signed it. It is reported that a large amount of 
insurance is being written under this plan, and even that several of the 
most prominent physicians in Chicago have been taken in by it. 





Western Commissioners Confer on Fraternal Bill. 


A very important meeting of Insurance Commissioners was held at 
Spokane recently under the direction of Insurance Commissioner 
Schively, concerning the interests of insurance generally, and especially 
as relating to fraternal beneficiary associations which have an aggre- 
gate of 93,000 members in Washington. The meeting was attended by 
Insurance Commissioners Kozer of Oregon, Cooper of California, Cun- 
ningham of Montana, Done of Utah, Schively of Washington, and 
Deputy Insurance Commissioner Phelps of Idaho. 

The new fraternal law, known as the uniform bill, which has been 
recently passed in the several States represented at the Spokane meet- 
ing, was thoroughly discussed, with the view of having uniform rulings 
made by the several Departments. In view of the fact that the bill con- 
tains a number of ambiguities, many of which have been corrected by 
Eastern legislatures, thus causing a deviation from what may be called 
a “uniform” bill, the Western Commissioners determined upon a liberal 
construction of the law until future action by the annual convention of 
Insurance Commissioners working in conjunction with the National Fra- 
ternal Congress and Associated Fraternities. 





Third Challenge Cup Outing of the Pacific Mutual Life of 
Los Angeles. 

The Pacific Mutual Life of Los Angeles has arranged a most complete 
convention and outing for the successful contestants in its recently 
closed third challenge cup contest. The affair will take place June 15 
to 27, and besides a convention at the home office and a trip to San 
Francisco will include an outing of five days at Lake Tahoe. The 
agencies which are to be represented by delegates are: St. Paul, Minn., 
M. J. Dillon, general manager; Cleveland, O., Herman Fellinger, man- 
ager; Chicago, Ill., F. C. Goodspeed, manager; Portland, Ore., H. H. 
Ward, manager; Philadelphia, Pa., J. C. Staples, manager; St. Louis, 
Mo., Samuel Polk, general agent; Chicago, Ill., J. W. Jackson, man- 
ager; Los Angeles, Cal., John Newton Russell, Jr., manager; Denver, 
Col., J. S. Fabling, general agent; New Orleans, La., Jos. Dinkelspiel & 
Co., general agents; Detroit, Mich., W. D. Clizbe, general agent; 
Phenix, Ariz., W. B. Barr, general agent; Oklahoma City, Okla., Day & 
Tribble, general agents; Ottumwa, Ia., W. T. Archer, manager. 





Great Republic Life of Los Angeles, Cal., Completing 
Organization. 


The Great Pacific Securities Company, which is organizing the Great 
Republic Life of Los Angeles, Cal., has recently moved into more com- 
modious quarters. This was made necessary by the growth of busi- 
ness, incident to the organization of the life company, which is now 
rapidly nearing completion. A number of very influential people of 
Southern California are numbered among the stockholders of the Great 
Republic, which is preparing to make a strong drive for business as 
soon as its $500,000 capital is paid in. 





New World Life, Spokane, Wash., Licensed. 


The New World Life of Spokane, Washington, has been licensed, with 
paid-in capital of $149,970 and $41,853 surplus. The company’s authorized 
capital is $2,000,000, of which $600,000 is already subscribed. The officers 
are: Edward J. Cannon, president; John J. Cadigan, vice-president; 
Thomas J. Ennis, secretary; Edmund Burke, treasurer. 





Wisconsin Legislation. 


MADISON, June 3.—A resolution has been introduced into the Wiscon- 
sin Senate by Senator Blaine, directing the Attorney-General to take 
cognizance of the resolution passed by the last legislature, which in- 
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structed the Department to- push actions against former Commissioners 
of Insurance who had accepted fees in addition to their salaries. The 
resolution was referred to the judiciary committee, of which Senator 
Blaine is chairman. 

The bill by Speaker Ingram of the Wisconsin Assembly to provide 
State insurance in Wisconsin was favorably reported by the insurance 
committee last week. 

MADISON, June 5.—The joint resolution in the Wisconsin Senate, to 
amend the constitution to permit legislation for State insurance sub- 
ject to the restriction of an annual accounting for liabilities and hold- 
ing the assets separately, was passed by the Senate. The Ingram bill 
for State insurance, designed to take advantage of the situation created 
by the proposed amendment to the constitution above referred to, was 
recommended for passage in the Assembly. 

The bill to make the Insurance Commissioner appointive was reported 
in the Assembly and will be on the calendar for action about the middle 
of the week. 

Bill 701a, regulating the promotion and sale of stock in life insurance 
companies; 986a, limiting commissions which may be paid to ten per 
cent, excepting Wisconsin companies now in process of organization; 
and 121, 206a and 209a, relating to rebating, are ready for the Governor’s 
signature. No. 457s, providing a penalty for failure of withdrawing life 
companies to report annually, has passed both Houses. 





—The Cincinnati Life Underwriters Association held a dinner at the Gibson 
House on June 6, 1911. 


—The Continental Assurance Company of Chicago, IIl., has been licensed, with 
$100,000 capital and $50,000 surplus. 

—The May business of the Mid-Continent Life of Muskogee, Okla., was $711,000, 
which brought the year’s production up to June 1 to $2,164,000. 

—The Great Northern Life of Toledo, Ohio, is keeping its agents keyed up to 
constant activity by a running fire of orphic exhortations in its agency bulletin. 

—The Kansas City Life reports applications for the month of May aggregating 
$1,596,800, and total applications for the five months of the year amounting to 
$5,895,700. 

—The Oklahoma Insurance Department has prepared a rigid series of questions 
for applicants for agents’ licenses, with a view to eliminating unscrupulous and 
dishonest men from the insurance business. 

—The Marquette Life Insurance Company of Springfield, IIll., is selling an 
additional $200,000 of capital, thereby increasing its outstanding stock to $300,000. 
T. J. Faulhaber of Cleveland is acting as sales manager in the disposition of the 
stock. 

—The field force of the International Life of St. Louis wrote $1,250,000 during 
May in the bonus contest, which extends to June 17, in honor of Vice-President 
J. L. Babler. F. A. Thompson of Georgia led the personal production with 
$88,000. 

—The first stockholders’ meeting of the Gem City Life of Dayton, Ohio, was 
held recently. The following temporary officers were elected: Frank T. Betts, 
president and general manager; Gustav Becker, Jr., treasurer; F. F. McGinnis, 
secretary; W. H. Hinton, actuary; Dr. W. W. Beauchamp, medical director. 

—Insurance Commissioner Ballard of Oklahoma has under investigation the 
practice of the Mid-Continent Life of Muskogee, Okla., in making loans to 
churches and taking applications for insurance on the lives of members of the 
congregation, the policies, after issue, being assigned to the company. It is the 
contention of the Oklahoma Insurance Department that this practice is a direct 
violation of the Oklahoma insurance law. The Mid-Continent has been asked 
to file a statement of its position with the Oklahoma Insurance Department. 

—In Tue Spectator of June 1 it was stated that the agency force of the Mid- 
Continent Life of Muskogee, Okla., presented President Baker with 151 
applications for $315,500 insurance written during the first ten days of April, and 
that the month’s total production was $344,500. As a matter of fact, the April 
production was $344,500, but the 151 applications for $315,500 were written from 
May 1 to May 9, inclusive, while the total May production was 356 applications 
for $711,000, showing a fine increase. 





THE SOUTH. 





Gulf Coast Life Insurance Company, Gulfport, Miss. 


A new life insurance company is being organized at Gulfport, Miss., 
which will be the second institution of that nature under the laws of 
Mississippi. The new organization, which will be known as the Gulf 
Coast Life Insurance Company, was chartered on April 21, with an 
authorized capital of $500,000, and proposes to have also a surplus of 
$362,500. Officers have been elected as follows: M. P. Bouslog, presi- 
dent; W. E. Carpenter, vice-president; A. N. Glover, secretary; S. A. 
Toplinson, treasurer; Chas. LeBaron, medical director, and D. Hardie 
Cox, general agent. A contract has been entered into with Mr. Cox to 
sell the stock of the company, and in the first month after the granting 
of the charter some $30,000 had been disposed of, although no work was 
done in the first two weeks. It is proposed to sell the stock in small 
blocks in Mississippi and adjoining States, so as to obtain the greatest 
possible number of stockholders. 
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Complaints Amended in Arkansas Tax Cases. 


LITTLE ROCK, June 3.—The Mutual Life of New York, the Equitable 
and the Mutual of Rome, Ga., which were included in the back tax act 
passed by the regular session of the legislature, and which were sued 
under the act, made a motion in circuit court that the complaints be 
made more specific. Attorney General Norwood has just filed an 
amended complaint, adding the following paragraph: 

“That said amount of net receipts, the tax upon which the said de- 
fendant has failed and refused to pay, is composed of false and errone- 
ous credits it has unlawfully taken in its annual settlements and sworn 
statements of its net income filed with the Auditor of State, upon which 
said settlements and statements, its taxes from year to year have been 
computed. That said false and erroneous credits unlawfully taken as 
aforesaid were neither losses nor commissions, but consisted of cash 
dividends received by policyholders in this State, which said cash divi- 
dends were the earnings on policies held by residents of the State, and 
were in no sense the property of the defendant and were not commissions 
nor losses paid by defendant; and said defendant in the aforesaid set- 
tlements and statements unlawfully took credit by cash and paid policy- 
holders upon the surrender and cancellation of their policies and the ter- 
mination of any and all liability of the defendant thereon or thereby, 
which said sums so paid upon the surrender and cancellation of their 
policies were neither commissions nor losses paid by defendant.” 





Arkansas Legislation. 


LITTLE ROCK, June 5.—As a measure of retrenchment, Governor 
Donaghey vetoed a total of $575,109 out of $2,600,000, which had been 
appropriated by the regular session of the Arkansas Legislature, includ- 
ing $4000 for the salary of the newly created Insurance Commissioner 
in the office of the State Auditor for the next two years. 

The House has passed the Meador bill providing for the assessment of 
the cash surrender value of life insurance policies. 

The Senate declined to entertain the Glover bill, passed by the House, 
raising the tax rate on net insurance business from two and one-half 
to three per cent. 





—It is announced that the National Temperance Life of Dallas, Tex., has com- 
pleted organization and expects to commence business and have fifty agents in 
the field by June 15. 


—J. B. Vientos of Havana, Cuba, visited the American National of Galveston, 
Tex., last week. Mr. Vientos is Cuban manager for the life department. John 
Neethe, the company’s general counsel, returned to Cuba Saturday with Mr. 
Vientos, and will make arrangements for the company to transact a general 
health and accident business there. The new department will be under the man- 
agement of Saddlesom & Vientos. 





MISCELLANEOUS LIFE NEWS. 





Transactions of the Faculty of Actuaries. 


“State Insurance Against Unemployment,” by John Walter Thomson 
of the Scottish Life Assurance Company, is embraced in Volume V, Part 
VIII, of the Transactions of the Faculty of Actuaries. As its title indi- 
cates, the article is timely owing to the great movement toward State 
insurance, which is now gaining serious consideration throughout the 
civilized world. The volume gives a thorough history of plans now in 
cperation in various countries, with much tabular matter, showing the 
fluctuations of unemployment frequency for different industries and 
occupations through a period of years. 

The seventh part of the fifth volume of the Transactions is ‘‘Corporate 
Executors and Trustees,’’ by Thomas Frederick Anderson of the Royal 
Exchange Assurance Corporation, London, and covers in an admirable 
manner the laws relating to insurance companies when acting in the 
capacities of executors or trustees of estates. 

Orders for either of the above parts at 75 cents each will be promptly 
filled by The Spectator Company, 135 William street, New York. 





—The Nebraska Insurance Department has refused to license the Modern 
Brotherhood, an Iowa fraternal, holding that out of 600 death claims it has com- 
promised or scaled down 400. . 

—The Ladies of the Maccabees of the World of Port Huron, Mich., report 
receipts in the benefit fund for the month of April of $113,906 and benefit claims 
paid of $70,577. The order had 160,911 members on May 1, and received from 
all funds during April $164,247. 

—Other officers of the Woodmen Circle, the women’s auxiliary of the Wood- 
men of the World, have filed charges with the Nebraska Insurance Department 
against Mrs. Emma B. Manchester, supreme guardian. They charge her with 
diverting the funds to her personal use and paying liberal salaries and expenses 
to officers who uphold her administration. 


—The National Inter-Church Temperance Federation, representing eight de- 
nominations with over 11,000,000 communicants, has petitioned the American life 
insurance companies to establish total abstinence departments, so that abstaining 
policyholders may receive such lower rates of premiums or higher rates of 
dividends as the experience of the department may entitle them to. The petition 
includes the statistics accumulated by the federation on the favorable mortality of 
total abstainers. 
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Title Guaranty and Surety of Scranton, Pa. 


An examination of the Title Guaranty and Surety Company of Scran- 
ton, Pa., as of March 31, 1911, has just been completed by the Penn- 
sylvania Insurance Department. Total admitted assets of $1,876,139 and 
$1,047,501 surplus are shown, including the capital of $1,000,000, while 
the net surety premiums and total income for the first quarter of 1911 
were found to be $279,582 and $292,149 respectively. During the same 
period the surety losses amounted to $204,144 and total disbursements 
$421,336. The balance of bills receivable were admitted as assets by the 
Pennsylvania examiners, although the examiners of the United States 
Treasury Department refused to do so. This item aggregated $312,506, 
which, if deducted from the assets, would have impaired the company’s 
capital approximately $165,000. The directors have passed a resolution 
reducing the capital stock from $1,000,000 to $500,000, the $500,000 being 
credited to surplus, and then increasing the capital again to $1,000,000 by 
issuing stock at par to present stockholders. The bdard of directors, 
representing the majority of stock, has subscribed to same and has 
underwritten the subscription of the balance not taken. 





General Accident Fire and Life Assurance Corporation of Perth. 


As previously announced, the United States branch of the General 
Accident is having an excellent year, the premiums to date exceeding 
1910 by twenty per cent. On January 1 Manager Franklin J. Moore 
took charge of the burglary depariment, and the premiums show a thirty 
per cent increase up to June 1, while the automobile business, as indi- 
cated by the automobile property damage premiums, which were the 
largest in the country last year, also show a material gain so far in 
1911. The novel burglarproof ‘‘keyless lock” referred to in our issue 
of May 25 as being sent out ky the company is in such demand that 
the supply is about exhausted. Mr. Moore sailed for Europe on June 3. 

The industrial department, under the management of C. H. Boyer, 
likewise shows a healthy gain this year. The combination condition- 
less health and accident policy, monthly or annual premium, is proving 
a ready seller, appreciated alike by the seller and buyer. This depart- 
ment also issues factory, franchise, combination, health and accident 
insurance, with employers’ liability and weekly premium payment, health 
and accident insurance. 





Baldwin Locomotive Works Installs Accident Benefit Fund. 


The 16,000 employees of the Baldwin Locomotive Works in Phila- 
delphia, Eddystone and Burnham, Pa., were notified last week that the 
corporation has instituted an accident, death and beneficial savings fund. 
The men are to deposit a portion of their earnings, and upon the recom- 
mendation of the foreman of the department in which the depositor is 
employed, and upon the approval of the general superintendent, the 
company will pay to such depositor who may be injured whilst in the 
employment of the company, so long as he may be unable to do any 
work, but not for more than four weeks, fifty per cent of the average 
wages earned during the four weeks prior to his injury. In case of 
death from accident when on duty in the employ of the company, how- 
ever caused, they will pay to the widow, children, parents of the 
deceased depositor, or to other persons entitled under the laws of this 
State, a sum equal to one hundred weeks’ pay based upon the average 
weekly pay received during the four weeks prior to the day injury was 
received, but in no case shall the amount so paid exceed $3000. 





Pacific Surety of San Francisco Chooses New Head. 


C. H. Crofford was recently elected president of the Pacific Surety 
Company of San Francisco, to succeed Fred B. Lloyd, resigned. 

The Mississippi Health and Accident Association of West Point, Miss., 
has been chartered to write health and accident insurance on the fra- 
ternal assessment plan. The incorporators are: Will Smith, J. J. 
McClelland, B. Y. Rhodes, and others. 





Merger Plans of Liability Conference and Workmen’s 
Compensation Bureau Nearly Complete. 

The plans for the merger of the Bureau of Liability Statistics and 
the Workmen’s Compensation Service and Information’ Bureau were com- 
pleted except for minor details last week. The Liability Conference 
will transfer to the Compensation Bureau its records, assets, working 
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force and lease, in consideration for which the latter will assume all 
its liabilities and contracts. If the Compensation Bureau at any time 
should dissolve or be dissolved, it is agreed that all the data trans- 
ferred to it by the Liability Conference shall be returned to the com- 
panies which originally contributed it. The services of Actuary Stanley 
L. Otis will also be taken over, if agreeable to him. When the details 
of the merger are completed the Bureau of Liability Statistics will be 
formally dissolved. 





European Accident of London to Write Casualty Reinsurance 
Here. 


The European Accident Insurance Company, Ltd., of London, England, 
which was incorporated in London, with £240,000 capital, on May 10, and 
has strong backing across the water, has applied to the New York Insur- 
ance Department for admission to this country. The company proposes 
to transact a casualty reinsurance business here, embracing accident, 
burglary, plate glass, boiler and general liability lines, and will deposit 
$200,000 at Albany and $50,000 with the Mercantile Trust Company as 
soon as its papers receive official approval. Fester, Douglas & Folsom, 
United States managers, expect to have the company in operation here 
by July 1. 





Colonial Casualty of Huntington, W. Va., Absorbed by Pacific 
Mutual Life of Los Angeles. 


The Pacific Mutual Life of Los Angeles, Cal., has taken over the entire 
plant, good will, and liabilities of the Colonial Casualty Company of 
Huntington, W. Va. The Pacific Mutual thus secures a fully equipped 
field force in good territory, and will continue in every respect the 
Colonial’s agency contracts and policies. V. 8S. G. Anderson, vice-presi- 
dent and general manager of the Colonial, becomes general agent for 
West Virginia for the life department of the Pacific Mutual, while W. W. 
Jackson becomes superintendent of the latter’s railroad department. 





Casualty Notes. 


—James A. Kennard has recently been elected president of the Fidelity 
Security Company of Los Angeles, Cal., succeeding Charles D. Magee. 

—The Southern Surety Company of St. Louis, Mo., and the Guaranty Life In- 
surance Company of Davenport, Ia., have applied for membership in the Detroit 
Conference. 

—The Central Life of Des Moines has decided to discontinue its accident de- 
partment, and has transferred its outstanding business to the Bankers Accident 
of Des Moines. 

—Joseph P. McDermott, who has been connected with the Boston office of the 
American Fidelity of Montpelier, Vt., for the past eight years, has been appointed 
manager of its new San Francisco office. 

—The Prudential Casualty of Indianapolis has appointed John F. Dunphy 
general agent for Milwaukee and Southern Wisconsin, and Babbitt, Brown & 
Kellogg of Cincinnati, general agents for Cincinnati and Southeastern Ohio. 

—Out of a total premium income of $263,105 on personal health and accident 
business written by the General Accident in the State of Pennsylvania during 
1910, the industrial department wrote $196,876 and the commercial department 
$66,229. 

—F. H. Pickrell, secretary, treasurer and general manager of the Royal Cas- 
ualty Company of St. Louis, Mo., has resigned that connection. Mr. Pickrell 
organized the company in 1897 on the mutual plan, and reorganized it in 1909 on 
the old-line stock plan. 

—The tna Life accident and liability department has given notice to its 
agents and brokers that after July 1 the commission on liability policies will be 
12% per cent, with the exception of general liability, including the elevator por- 
tion, if any (but not on elevator policies alone), automobile liability, automobile 
property damage and collision policies, on which the commission will be 15 per 
cent. 

—W. G. Griffith, claim adjuster of the American Casualty Company of Tacoma, 
Wash., has issued an appeal to other companies, suggesting the formation of a 
claim adjusters’ association, with a common bureau of information to facilitate 
the handling of fraudulent or suspicious claims, and states the willingness of his 
company to act as clearing house for such information for the period of one 
year. 

—The Ocean Accident is presenting its friends with copies of “The Mechanical 
Engineer and Prevention of Accidents,” an address by John Calder, M. E., be- 
fore the American Society of Mechanical Engineers. The paper covers and dis- 
cusses the nature and prevalence of industrial accidents and analyzes their main 
causes, pointing out the various ways in which the mechanical engineer, both as 
executive and constructor, may exercise his ingenuity in their reduction. 

—The Fidelity and Casualty Company of New York has just issued a new 
“full-payment life indemnity disability policy’’ which conforms with the New 
York and Massachusetts standards and contains very broad and liberal features. 
It provides indemnity for all accidents resulting in bodily injury, whether ex- 
ternal or violent or not, death following disability covered at any time. The 
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health provisions provide full indemnity for disability from illness until re- 
covery or death, without reduction for non-confining illness. No medical ex- 
amination is required. 

—The industrial department of the General Accident reports that forty per 
cent of its new business on the monthly payment plan is being written on the 
“conditionless” form of policy. This policy provides for the same benefits as the 
regular dollar-a-month policy, but all clauses, except those relating to notice and 
proof, providing for limited or reduced benefits are eliminated. The idea in this 
policy is to prevent any dissatisfaction that may arise as the result of selling a 
policy in which some conditions are necessary in order that it may be sold at its 
customary low premium. 





Surety Notes. 


—Daniel N. Gage, formerly vice-president of the AEtna Indemnity, and John H. 
Sell, former president of the Peoples Surety, have been elected assistant secre- 
taries of the National Surety of New York, in the contract bond and fidelity de- 
partments, respectively. The directors of the National Surety have recently de- 
clared a quarterly dividend of three per cent. 





TOO LATE FOR CLASSIFICATION. 





Baptiste Leaves Fidelity and Deposit of Baltimore. 


John Baptiste, New York resident manager of the Fidelity and Deposit 
and of the Philadelphia Casualty, has resigned, to take effect at the con- 
venience of the Fidelity and Deposit, or as soon as a successor to his 
position can be secured. Pending such selection, Thomas L. Jett, home 
office special, will be in charge of the New York casualty department. 

It is understood that Mr. Baptiste, who is well and favorably known 
in the casualty insurance field, will shortly become associated with the 
New England Casualty Company of Massachusetts. Mr. Baptiste, when 
asked about the matter, stated that his plans for the future were not 
yet ready to be announced. 





American Institute of Actuaries in Session. 


Tuesday the annual meeting of the American Institute of Actuaries 
opened at the La Salle in Chicago. Isaac Davenport of the Virginia 
Insurance Department and Harold H. Buckman of the Western States 
Life of San Francisco were admitted as associate members, and a paper 
was read by Lucius McAdam of the United States Annuity and Life on 
the formation of commutation columns for total and permanent dis- 
ability benefits. The annual banquet was held in the evening, President 
Buttolph presiding. Wednesday papers were presented by Professor 
H. L. Reitz of the University of Illinois and R. M. Webb of the Kansas 
City Life. 





—C. ¥. Shallcross of New York, manager of the Royal of Liverpool, will sail 
for Europe to-day on the “George Washington.” 

—The New York Senate insurance committee has reported favorably on the 
State Insurance Department’s bill which was introduced as a substitute for the 
Frawley-Hoey bill amending section 100 of the insurance law. 

—The annual outing and games given by the officers of the Home of New York 
to its employees took place at Point View Island, College Point, on June 3. 
President Snow gave a handsome dress suit case as first prize for individual 
bowling; Vice-President Correa gave another for the half-mile run, and President 
Snow’s son gave a solid silver cup to each member of the winning baseball team, 
which was won by the single men—7 to 0. 





REPORTS OF FIRE INSURANCE COMPANIES. 


Putnam County Mutual of Ga. Connecticut and received its license to 


% transact business in that State. 
The Putnam County Mutual Fire of 
Georgia has been granted a_charter. 
The incorporators are Williem Denham, Underwriters Fire, Concord, N. H. 
obert ell, 


Stubbs Lj. Waiter Thomas L. Law. __ The Underwriters Fire of Concord, 
son. N has increased its capital from 


gol $100,000 to $200,000. 


Reciprocal Ind. Exch., Los Angeles, —— 
Cal. United Firemens, Philadelphia. 





The Reciprocal Indemnity Exchange, 
an inter-insurance association, has been 
formed at Los Angeles, Cal., by Han- 
cock M. Johnston and M. F. Garri- 
gues. : 





Scranton Fire, Scranton, Pa. 


The Scranton Fire of Scranton, Pa., 
will increase its paid-up capital from 
$100,000 to $200,000 and will probably 
enter New York State. 





South German Reinsurance, Munich. 


The South German Reinsurance Com- 
pany of Munich has made a deposit in 
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The capital of the United Firemens of 
Philadelphia has been doubled and 
$100,000 added to the company’s surplus. 
The capital is now $400,000 and the net 
surplus over capital and all other liabili- 
ties is over ,000. 





Welsh, Cardiff. 


A provisional agreement has been 
entered into transferring the business of 
the Welsh Insurance Corporation of 
Cardiff, Wales, to a new company of 
the same name, the capital of which 
will be held by the London and Lanca- 
shire Life and General. 
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